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Client Account Agreement
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THIS AGREEMENT is made on the day of
ENEES E E| ﬁw o
BETWEEN :

ﬁ’ﬁ'%ﬁmi

(1) Capital Fort Brokers LTD. (the company ) whose office is situated at Unit# 8—D,Jumeirah Lakes Towers,A G Tower,Sheikh Zayed Road,
Dubai-UAE
Capital Fort (I')™ fip# 2 fil)

(2)The party whose name, address and description are set out in the Client’s Information Statement hereto (the ‘Client” )of the other part.
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WHEREAS:
s

(A) The Client has investment reasons for opening one or more accounts with the Company for the purpose of buying from and selling to
the Company, Bullion; and,
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(B) The company agrees that from time to time at the request of the Client, and at the sole discretion of the Company, the company will
open one or more accounts and accept and maintain such account(s) to be designated by names, numbers or otherwise, and will sell
to and buy from the Client Bullion ,on the terms and subject to the conditions of this Agreement.
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NOW IT IS HEREBY AGREED as follows:
e A

DEFINITIONS AND INTERPRETATION
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1. In this Agreement, the following expressions used, unless the context requires otherwise, shall have the following meanings :
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“Access Codes” means the trading account number and the password provided by the Company to the Client for gaining access to
the On-Line Services and for placing a Trading Order ;
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“Bullion” means London spot gold and,~or London spot silver leveraged contracts as designed by the Company ;
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“Client” includes its executors, administrators, successors and assigns and in the case of a partnership, each and every partner of the
partnership, and in the case of a company, whether incorporated or not ;
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“Client’s Account” means an account opened by the Client with the Company for selling or buying Bullion pursuant to this Agreement;
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“Company” includes its successors and assignees;
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“Margin” means a deposit of money required by the Company to be placed with the Company by the Client as a guarantee of
performance by the Client and includes initial margin and maintenance margin ;
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“OTC Market” means a market of over-the—counter trading(as opposed to exchange trading);
FOTC %, i WZRpET PR RS 8T B )

“Trading Order” means an order for opening or closing a position for buying or selling Bullion with the Company in the OTC Market
in respect of a Client’s Account;
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“On-Line Services” means the On—line internet trading services provided by the Company to the Client to facilitate the trading by the

Client.
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2. Inthis Agreement :
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(a) references to Clauses Sub— Clauses and Schedules, unless otherwise stated, are Clauses, Sub— Clauses and Schedules of this
Agreement ;
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(b)  The headings to Clauses are for convenience only and do not affect their interpretation or construction;
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(c) reference to a statute or statutory provision includes a reference to it as amended extended or re—enacted from time to time ;
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(d)  words denoting the singular number also include the plural and vice versa and words denoting the masculine gender shall include
the feminine; and
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(e) references to person includes a reference to company, incorporated or unincorporated.
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3. If there is any discrepancy between the English version and the Chinese version of this Agreement, the provisions of the English version
shall prevail.
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ACCOUNT
I

4.  The Client must open at least one account with the Company and deposit sufficient Margin with the Company in respect of the account
in order to trade in Bullion.
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5.  The Client shall furnish all necessary information and “or documents as required by the Company, to the Company for opening an
account. All the information and documents provided by the Client must be complete, true and accurate. The Client acknowledges
and agrees that he is under a continuous obligation to the Company to notify the Company of all or any material changes in the
information and/or documents provided by the Client to the Company. Otherwise, the Company has the right to cancel all the account
(s)opened by the Client.
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6. The Client warrants that he has the full legal capacity and proper power or authorization to enter into this Agreement. Thus, this
Agreement is a legally binding and enforceable agreement between the Client and the Company. The Client further warrants that he
is the ultimate beneficial owner of the account(s) opened by him and he enters into this Agreement as principal. The Client shall be the
only authorized person to operate all the account(s) opened by the Client and shall only trade on his own account. Otherwise, the
Company has the right to cancel all the account(s) opened by the Client.
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7. The Client shall not assign, transfer or license all or any rights or obligations under this Agreement.
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8. Upon cancellation of this Agreement by the Company pursuant to the provisions of this Agreemet, the Company shall be entitled to
cancel or close all or any of the Client’s Account, cancel all or any orders or liquidate all or any open positions in all or any of the
Client’s Account, and the Client shall be liable for any deficit, cost or expense(including legal costs) incurred by the Client or suffered
by the Company as a result, on full indemnity basis. The cancellation or closing of the Client’s Account(s) by the Company shall not
affect the rights and/or obligations of either party incurred prior to the cancellation or closing of the Client’s Account(s).
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9. The Client shall accept, observe and comply with all trading regulations stipulated by the Company and notified to the Client from time
to time.
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10. If more than one person execute this Agreement as Client, all such persons agree to be jointly and severally liable for the obligations
and liability under this Agreement.
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11. If client has more than one Client Account, the Company shall have the right at its absolute discretion to consolidate all or any of the
Client’s Accounts and to apply any surplus balance to set off any deficit balance among the Client's Accounts.
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PRICES AND SPREAD IN PRICES OF BULLION
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12. All prices of the Bullion are quoted by the Company with reference to current prices from multiple sources considered to be reliable by
the Company for London spot market.
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13. The Company has the right, in its absolute discretion, to decide the spread between the buying (biding) price and selling (asking) price
of the Bullion.
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14. The Client agrees with and accepts that such spot prices and the spread in prices of Bullion quoted and decided by the Company shall
be fair and reasonable prices and spread in prices of Bullion for all purposes of this Agreement.
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GIVING OF INSTRUCTION AND PLACING OF ORDER

15. (a) Instruction of the Client including but not limited to Trading Order shall be given by the Client in clear and unambiguous terms and
shall be given or placed by the Client directly with the Company by telephone or via the On-Line Services.
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(b) The Company shall not be responsible or liable for any delay in transmission of the instruction including but not limited to Trading
Order, due to any breakdown or failure of any transmission or communication facilities, or any power failure, or any other causes
beyond the reasonable control or anticipation of the Company
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(c) The Company may refuse to accept and/or carry out any instruction given in respect of a Client's Account including but not
limited to Trading Order, or even to reverse the transaction resulting upon the instruction being accepted and/or carried
out ,within a reasonable period of time thereafter, without being obligated to give any reasons for such refusal or reversal,
under the foIIowing circumstances‘
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(i) the instruction given does not comply with the limitations and requirements as specified by the Company and notified to the
Client from time to time
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(i) the carrying out of the instruction given would involve the acting upon a price of Bullion quoted by the Company to the Client
which has expired or has been withdrawn or is mistaken;
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(iii) the meaning of the instruction given cannot be determined with certainty by the Company;
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(iv) the Client’s Account does not have sufficient funds to carry out the instruction ; or
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(v) any other reasonable circumstances which justify the refusal of the instruction given or the reversal of the resulting
transaction by the Company.
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16. The Company shall not be deemed to have received the Client’s instruction unless and until the Client is in receipt of the Company's
acknowledgment to that effect. Under no circumstances, the Company shall be deemed to have accepted the Client's instruction
upon receipt of such instruction.
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17. The Company has the right, at its absolute discretion, to limit the amount or the total number of Bullion that the Client can buy or sell
or maintain, or the number of position or the total number of position that a Client can open or maintain, from time to time.
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TRADING BY THE COMPANY

18. (a) The Company by its directors, partners employees or agents may trade on their own accounts.
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(b) The Client acknowledges and agrees that the Company, at its absolute discretion, may take the opposite position to the Client's
Trading Order, whether on its own account or on behalf of other Clients, and/or the Company may take opposite position to the
Client's Trading Order to match the Client's partial or entire Trading Order and/or may transfer the Client's partial or entire Trading
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Order to another market on its own account or on the account of the Client.
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(c) The Client authorizes the Company to apply any monies which the Client may deposit with or pay to the Company, in or towards
meeting the Company's obligations to any person insofar as such obligations arise out of, in connection with or incidental to
business transacted by the Company on the Client's behalf,
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COMMISSIONS

&

19. The Client shall pay and the Company shall receive commissions when the Client is placing a Trading Order in respect of the Client's
Account, at such rate as the Company from time to time has notified the Client or otherwise prescribed by the Company as being the
rate or rates applicable to the Trading Order or to the Client's Account. All commissions shall be paid by the Client immediately upon
the Trading Order being accepted by the Company and the Client agrees that all the commission may be deducted form the Client's
Account.
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INTEREST
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20. Interest chargeable or payable on the Client's open position or on the Client's Account shall be as prescribed by the Company and
notified to the Client from time to time.
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MARGIN
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21. (a) The Client shall deposit an initial margin (as defined in the trading rules stipulated by the Company and notified to the Client
from time to time) with the Company in the amount as prescribed by the Company and notified to the Client from time to time,
in order to commence trading in Bullion, to secure the due and punctual performance of the Client under this Agreement. For
as long as the Client's Account has an open position, the Client shall maintain the maintenance margin (as defined in the
trading rules stipulated by the Company and notified to the Client from time to time). If the balance in the Client's Account
drops below the requirement of the maintenance margin, then the client shall provide cash immediately to satisfy the
requirements as set by the initial margin, failing which the Company shall have an absolute discretion to effect such act or acts
(including but not limited to closing out all or some of the open position(s) in the Client's Account) to protect its interest. In such
circumstances where the Client holds positions opened at different times the Company shall have the right to choose which
positions should be liquidated and in which order. Such act or acts will be binding upon the Client as if proper instructions to
effect the same had been duly given by the Client to the Company. The Client irrevocably accepts that in carrying out such act
or acts aforesaid, the Company owes no duty or obligation of whatever nature to the Client to minimize or eliminate his loss.
The Client shall be liable for any deficit balance in any of the Client's account(s), resulting losses, costs and expenses
(including but not limited to legal costs) suffered or incurred by the Company due to liquidating the positions by the Company
pursuant to this Clause and/or arising from the Clients' failure to provide cash as to satisfy the initial margin, on a full indemnity
basis.
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(b) If the Client holds any open position, the Client must be alert to any market fluctuation and ensure to keep sufficient
maintenance margin. If there is insufficient maintenance margin, the Company shall try its best endeavours to notify (but
without the responsibility to do so) the Client to upkeep the maintenance margin, Whether or not the Client receives any notice
from the Company the Client must upkeep the amount of maintenance margin.
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(c) The Company may from time to time amend the requirements of initial margin or the maintenance margin and, once amended,
the Client's open position, both existing and future, must comply with the new requirements. The Client agrees to maintain such
collateral and/or margin as the Company may from time to time in the absolute discretion of the Company require. The Client
also agrees to pay immediately on demand any amount owing with respect to any of the Client's Accounts.
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PAYMENT DELIVERY AND SETTLEMENT
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22. Settlement of a Trading Order which opens a position will be deferred and only take place upon the opened position being matched



23.

24.

by a subsequent Trading Order and closed. The resulting net position will be used for settlement purpose. Upon settlement, all the
amounts payable to the Company by the Client and all the amounts payable by the Company to the Client will be offset against each

other.
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The Client acknowledges and agrees that no physical delivery will be made, unless prior arrangements have been made with the
company in advance.
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The settlement currency is Hong Kong Dollars. The exchange rates between US Dollars and Hong Kong Dollars shall be determined by
the Company with reference to prevailing market rates.
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ON-LINE SERVICES
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25.

26.

27.

28.

29.

30.

31.

32.

Trading Order may be placed upon the Company by the Client via On—Line Services or by telephone.
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The Client agrees that he shall be the only authorized user of the Access Codes and the On-Line Services. The Client shall keep the

Access Codes strictly confidential and shall not disclose the Access Codes to any person under any circumstances.
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The Client agrees to pay any fees that the Company may charge him for using the On-Line Services
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The Client agrees to review every instruction before entering it through the On-Line Services as it may not be possible to cancel his
instruction once given. The Client may request in writing to cancel or amend his instruction but the Company is not obligated to
accept any such request. The Client acknowledges that an instruction may be cancelled or amended only before execution.
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Where an instruction is received through the On-Line Services from the Client:
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(a) the Company shall execute such instruction at the price quoted in the On-Line Services at the exact point in time that such

instruction is received by the Company; or
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(b) where the Client has specified a price, the Company shall start to execute such instruction immediately once the price quoted
in the On-Line Services has reached or passed the specified price, and the execution price will be the price quoted in the
On-Line Services at the exact point in time of the execution, which may not be identical to or may be better or worse than the
specified price.
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The Client further acknowledges and agrees that, as a condition of using the On—Line Services to give instructions, the Client shall
immediately notify the Company if:
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(a) an instruction has been placed through the On-Line Services but the Client has not received an accurate written
acknowledgement of the instruction via email;

- ZEJTF“,‘RL'éﬁ:ﬁiﬁlﬁr’é’ﬁiﬁfﬁﬁﬂfé@i” SR E %?ﬁﬂ'ﬁllﬂﬁj%?ﬁﬁ A r’lil?‘?’f;?;]?‘lﬁ%?: ;

(b) the Client has received a written acknowledgement of a transaction via email which the Client did not give instruction for;
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(c) the Client becomes aware of any unauthorized use of his Access Codes; or
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(d) the Client has difficulties with regard to the use of the On-Line Services
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The Client acknowledges and agrees that he shall be wholly and solely responsible for all instructions given or entered by telephone or
through the On-Line Services using the Access Codes (whether authorized by him or not, and whether or not the instructions were
given or entered by the Company or any of its officers or employees or agents at the Client's express request). Neither the Company
nor any of its officers, employees or agents shall incur any liability in relation thereto for the handling, mishandling or loss of any such
instructions. The Client shall fully indemnify the Company upon demand against any loss, damage, costs, disbursements and
Iiabilities that the Company may incur or suffer from any instructions given or entered by telephone or through the On-Line Services.
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The Client acknowledges and agrees that the Company is the owner of the On—Line Services. The Client shall not attempt to tamper



with, modify, dissemble, reverse engineer, damage, destroy or otherwise alter any of the hardware and/or softwares of the On-Line
Services in any way or sub—license the use of the On—Line Services, and shall not attempt to gain unauthorized access to the On-Line
Services or use the On-Line Services in any way other than as On-Line services. The Client undertakes to notify the Company
immediately if he becomes aware that any of the actions described above in this paragraph are being attempted or perpetrated by any
person.
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33. The Client understands that the Company does not guarantee the timeliness, sequence, accuracy, continuity, promptness or
completeness of the information in the On—Line Services and no recommendation or endorsement from the Company shall be inferred
from the information provided therein.
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34. The Client agrees that the Company and any of its officers, employees, and agents shall not be liable for any loss or have any
responsibility:
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(a) for damages of any kind, whether direct, indirect, special, consequential or incidental, resulting from access or use of, or inability
to access or use of, the On—Line Services, including without limitation damages resulting from the act, omission, mistake, delay
or interruption of the On-Line Services, even if the Company, its officers, employees, or agents have been advised of the
possibility of such damages or losses; or
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(b) for damages resulting from a cause over which the Company, its officers, employees and agents do not have control, including
but not limited to any government restriction, suspension of trading, failure of electronic or mechanical equipment or
communication lines, telephone or other interconnection problems, incompatibility of computer hardware or software, failure or
unavailability of access to the On-Line Services, problems with other equipment or services relating to the Client's
computer,power failure, problems with data transmission facilities, unauthorized access, theft, fire, war, strikes, civil disorder,
acts or threatened acts of terrorism, natural disasters or labour disputes.
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35. The Client agrees to defend, indemnify and hold the Company, its officers, employees and agents harmless from and against any and
all claims, losses, liability, costs and expenses arising out of or in connection with the Client's use of the On-Line Services, including
but not limited to his violation of this Agreement. This obligation will survive the termination of this Agreement.
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36. The Client acknowledges and accepts that:
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(a) access to the On-Line Services may be limited or unavailable during periods of peak demand, market volatility, systems
upgrades or maintenance or for other reasons;
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(b)  due to unpredictable traffic congestion and other reasons, electronic transmission may not be a reliable medium of
communication and such unreliability is beyond the Company's control;
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(c) transactions conducted via electronic means may be subject to interruption, transmission blackout, delayed transmission due to
Internet traffic or incorrect data transmission due to the public nature of the Internet;
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(d) instructions may not be executed or may be delayed so that they may be executed at prices different from those prevailing at the
time the Client's instructions were given;
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(e) communications and personal data may be accessed by unauthorized third parties; and
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(f) the Client's instructions may be executed without being subject to human review
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37. The Client understands and accepts that the Company may at any time in its sole and absolute discretion and without prior notice to
the Client, suspend, prohibit, restrict or terminate the Client's access to the On—Line Services.
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38. In the event that (i) the Company deems it necessary for the protection of the Company, or (ii) the Client shall become bankrupt or



39.

40.

41.

42.

insolvent by reason of its inability to pay its debts as they fall due, or shall enter into liquidation whether voluntarily or compulsorily, or
shall have appointed a receiver for all or any part of its assets, or suffer from the filing of a petition for its winding—up or similar action
in consequence of a debt, or if the Client otherwise becomes (voluntarily or involuntarily) the subject of any equivalent procedures
entering any relevant bankruptcy, liquidation, re—organization or similar law, or (ill) if, in the opinion of the Company, the Client has
breached any terms of this Agreement, or (iv) the Client defaults in respect of any transaction with the Company to which it is a party,
or (v) any warrant or order of attachment or distress or equivalent order is issued against any of the Client's Accounts with the
Company, or a judgment is levied enforced or executed against any such account or, (vi) a judicial declaration of incompetence is
made in respect of the Client, or the Client dies, then all amounts owed by the Client to the Company shall become immediately due
and payable, and interest will accrue on the amounts outstanding from time to time. The further performance by the Company of any
of its outstanding obligations to the Client under this Agreement (whether for the payment of money or otherwise) shall be conditional
upon the Client having fully discharged all its obligations to the Company under this Agreement, and the Company shall be entitled at
its absolute discretion, without further notice or demand, to forthwith:
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(a) suspend any of the Company's obligations to perform pursuant to the terms and subject to the conditions of this Agreement;
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(b)  sell or otherwise dispose of in such manner as the Company at its absolute discretion may determine, all or part of any property
held for any purpose by the Company or for any account of the Client, and to apply the proceeds in reduction of all or part of
any obligations the Client owes have to the Company either directly or indirectly;
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(c)  cancel all or any outstanding orders of the Client for Bullion, and/or close all or any positions in the Client's Account whether or
not the settlement has taken place;
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(d)  collect any amount due to the Company and accelerate the maturity of any or all of the Clients' outstanding liabilities under this

Agreement; and
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(e) set-off, combine or consolidate at any time any of the Client's Accounts (of any nature) maintained with the Company, or any
obligation of the Client to the Company to the Client under this Agreement against any obligation of the Client to the Company
under this Agreement.
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The Company may at its absolute discretion apply the net proceeds (after deduction of all fees, costs and expenses incurred in
connection with the exercise of the powers conferred on the Company by this Agreement) actually received by the Company pursuant
to the exercise of powers under this Agreement in reduction of the Client's then outstanding obligations to the Company in such order
or manner as the Company considers fit.

SWWUUﬂVﬁWWIRt@W“¢W~ P 4] 2 i 7 O e e T SRR e 2 il 7 AR 1 e
g\}dql',f‘g’;) ry= f[ ['“ ,Hﬁpﬁj:hﬁy S YRR & R 2 HJJ/EFQ =

The Company shall have absolute discretion in all matters relating to the exercise of its rights under this Agreement, and may sell any
property of the Client on a single or collective basis. The Client hereby waives all claims and demands (if any) against the Company
in respect of any loss, involuntary or otherwise, directly arising from the exercise by the Company of the powers conferred by this
Agreement, howsoever such loss may have been caused (other than through the willful misfeasance or negligence of the Company,
or the reckless disregard of the obligations of the Company under this Agreement), whether in relation to the timing or manner of the
exercise or such powers or otherwise.

p IQEE HI??%U@E‘W¢ AR | TN R (JE fjﬁﬂﬁ“ﬁ,% IR K P R e (JE ) S RIPEGG A n%ﬁ‘}@*ﬂ
pJ fi ﬁl“ {}jgé L3 F”ETF (4 TJ EIEls |‘§:‘tﬁw’%ﬁ‘?7 ) I/E{;fé[ ’v%lj‘ j TFJ}%:::TEJ LT | rﬁ[ N [Ji,«;kp.!pﬁf {:IkﬁﬂjPJ@ E3 (f‘fl"" \ FJF ﬁ’ﬁq[ﬁﬁ] | :'F'.H\/ L
;,ﬂ¢7ﬁ¢u B R -

In the event that any of the events set out in Clause 38 hereof shall occur, then this Agreement may be terminated forthwith by the
Company without notice to the Client .Any such termination shall be without prejudice to the accrued rights and obligations of the
parties contained in any provisions hereof which shall remain in full force and effect and shall be enforceable notwithstanding such
termination.
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The Client shall be liable for any deficit that may exist after the Company has exercised any or any combination of rights under this
Agreement, and any cost or expense (including legal costs) incurred by the Company, on a full indemnity basis, related to such

exercise.
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43.

Each party acknowledges that this Agreement contains the whole agreement between the parties and that each party has not relied

upon any oral or written representation made to it by the other or its employees or agents and has made its own independent

investigations into all matters relevant to it. This Agreement supercedes any prior representation or agreement between the parties

whether written or oral and any such representation or agreement is hereby revoked or withdrawn or cancelled -
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GOVERNING LAW
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44. The validity, construction, interpretation and enforcement of this Agreement shall be governed by the laws of Hong Kong and the

parties hereto agree to submit to the non—exclusive jurisdiction of the Courts of Hong Kong.
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45. |If any statute shall hereafter be enacted or any rule or regulation shall hereafter be stipulated by the Company or any authorities, which
shall affect in any respect or be inconsistent with, any of the provisions of this Agreement, the affected provisions shall be deemed
to have been varied, modified or superseded (as the case may be) by the said statute, or the said rule or regulation, but all other
provisions of this Agreement shall remain valid and effective.
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Signature of witness i3 * &% ¢ Client's Signature %55 :

In the Presence of [l "t ¢ ¢ Client's Name g% * ¢,

ID / Passport No. of witness Eyf}ju%/%%%@ﬁ:

Date f1#] :

Acknowledgement by Capital Fort Brokers LTD.

We acknowledge and agree to the above
‘HF‘V’E?“ #

ID / Passport No. £y 153 S

Date [ :

Duly authorized for and on behalf of
Capital Fort Brokers LTD.
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Date [



